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MANAGEMENT REPORT

Management's Responsibility for the Financial Statements

The accompanying consofidated financial statements of River East Transcona Schoo! Division are
the responsibility of the Division management and have been prepared in compliance with
legislation, and in accordance with generally accepted accounting principles established by the
Public Sector Accounting Board of The Canadian Institute of Chartered Accountants. A summary
of the significant accounting policies are described in Note 3 to the consolidated financial
staternants.

The preparation of consolidated financial statements necessarily invoives the use of estimates
based on management's judgment, particularly when transactions affecting the curreni accounting
period cannot be finalized with certainty until future periods. Division management maintains a
system of infernal controls designed to provide reasonable assurance that assets are safeguarded,
transactions are properly authorized and recorded in compliance with legisiative and regulatory
requirements, and reliable financial information is available on a timely basis for preparation of the
consolidated financial stalements. These systems are monitored and evaluated by management.

The Board of Trustees of the Division met with management and the external auditors to review the
consolidated financial statements and discuss any significant financial reporting or internal control
matters prior to their approval of the consolidated financial statements.

The consolidated financial statements have been audited by Deloiite & Touche LLP, independent
external auditors appointed by the Board. The accompanying Auditors’ Report outlines their
responsibilities, the scope of their examination and their opinion on the Division’s consclidated
financial statements.

I8

o Bl ey ‘
Chairperson < Secretary-Treasurer
Robert J. Fraser Vince Mariani

Qctober 23, 2007



AUDITORS' REPORT

TO THE BOARD OF TRUSTEES
RIVER EAST TRANSCONA SCHOOL DIVISION

We have audited the following financial statements of River East Transcona Scheol Division {the "Division”) as
at June 30, 2007 and for the year then ended:

Consolidated ~ Statement of Financial Position

Consolidated — Statement of Revenue, Expenses and Accurnuiated Surpius
Consolidated — Statement of Cash Flow

Operating Fund — Schedule of Financial Position

Operating Fund — Schedule of Revenue, Expenses and Accumulated Surplus
Capital Fund - Schedule of Financial Position

Capital Fund — Schedule of Revenue, Expenses and Accumulated Surplus
Capital Fund - Schedule of Tangible Capital Assets

Capital Fund — Schedule of Reserve Accounis

Special Purpose Fund - Schedule of Financial Position

Special Purpose Fund — Schedule of Revenue, Expenses and Accumulated Surplus
Notes to the Financial Statements

These consolidated financial statements are the responsibility of the Company's management. Cur
responsibilily is to express an opinion on these financial siatements based on our audit.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Those
standards require that we plan and perform an audit to obtain reasonable assurance whether the financial
statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation.

In our opinion, the above mentioned financial statements present fairly, in all material respects. the financial
position of the Division as at June 30, 2007 and the resulis of its operations and cash flows for the year then
ended in accordance with Canadian generally accepted accounting principles established by the Public
Secior Accounting Board of the Canadian Institute of Chartered Accountants.

Our exarnination also included the statemenis presented on pages 3, § and 8 to 20. In our opinion, such
supplemental exhibits and schedules when considered in refation to the basic financial siatements, present
fairly, in all material respects, the information shown therein.

Cur opinien on these financial statemenis does not extend to any budget information contained there-in.

] i
Chartered Accountants

Winnipeg, Manitoba
October 23, 2007

| heraby certify that this report and the stalements and reporis referenced herain have been presented io the
members of the Board of the above-mentioned school division.

I .
- ; . ) A ;o
Litdpines &2 Josd fophi N s

Date Chairparson



AUDITOR'S SUPPLEMENTARY REPORT

TO THE BOARD OF TRUSTEES
RIVER EAST TRANSCONA SCHOOL DIVISION

in accordance with the provisions of Section 41(12) of the Public Scheols Act, we have made a study of those
internal accounting control and administrative control procedures of River East Transcona Schoot Division
{"The Divisicn’} that we considered relevant to the requirements of the Act and related regulations. Our study
was made in accordance with Canadian generally accepted auditing standards, and accordgingly included
such tests and other procedures for the year ended June 30, 2007 as we considered necessary in the
circumstances,

The acminisiration of the Division is responsible for establishing and maintaining a system of internal
accounting control. The objectives of a system are to provide the administration with reascnable, but not
absolute, assurance that transactions are executed in accordance with administration's authorization and
recorded properly to permit the preparation of financial statements in accordance with a described basis of
accounting.

Because of inherent limitations in any system of internal accounting and adminisirative control, only
reasonable assurance can be obtained with respect to the adequacy of such internal control procedures.

Qur study and evaluation was made solely for the purposes required by the provision of Section 41(12) of
The Public Schools Act, and as such may not disclose all material weaknesses in the system. Accordingly,
we do not express an opinicn on the system of internal accounting contro) of the Division taken as a whole.

We report that, during the year ended June 30, 2007 | taken as a whole:

{a} inouropinion, an appropriate system of intemal control existed and functioned effectively for
seporting school division enrotment for the purpose of calculating provincial funding according
to the definitions and reporting requirements set out in sections 1.1 and 1.2 of the annual
enrolment reporting requirements document issued by the Schools’ Finance Branch;

(b} in our opinion, appropriate controls exist and are in use for Type A school funds as outlined in
the Policy on School Funds issued by the Schools’ Finance Branch on November 15, 1093

{c) inouropinion, there are no other significant matters. or irregulanties or discrepancies in the
administration of the school division's affairs that should be brought to the attention of the school
board or the minisier.

Further, as result of our financtal statement audit procedures and those procedures undertaken to aliow us
to report under Section 41(12} of the Public Schoois Act, we report, 10 the best of our knowledge and belief,
that the funds of the school division have been paid and disbursed only under autherity granted by The
Public Schools Act or a properly authorized by-law or resolution of the division made under the authority of
The Public Schools Act

%7&;&5@ Ces?

Auiditor

I hereby certify that the preceding report has been presented to the members of the Board of
River East Transcona School Division.

T

Ccrstay FE P eF [ 7 /‘i«—{‘f‘ AL A

Date ) B Chairperson



RIVER EAST TRANSCONA SCHOOL DIVISION
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
JUNE 30, 2007

1. Nature of Organization and Economic Dependence

The River East Transcona Schooi Division (Division) is a public body that provides education
services to residents within ifs geographic location. The division s funded mainiy by grants from
the Province of Manitoba (Province), and a special fevy on the property assessment included in
the Division's boundaries. The Division is exempt from income tax and is a registered charity
under the Income Tax Act

The Division is economically dependent on the Province for the majority of its revenue and capital
financing requirements. Without this funding, the Division wouid not be abie to continue its
operations.

2. Comparative Figures

The Division adopted Public Sector Accounting Board (PSAB) standards during the 2008/07 fiscal
year. The standards have been applied retroactively with a cumulative adjustment to the opening
accumulated surpius presented as a restatement on the Statement of Revenue, Expenses and
Accumulated Surplus. The 2008 comparative figures have not been restated and are presented
in accordance with Financial Reporting and Accounting in Manitoba Education (FRAME), the
prescribed method of accounting that the Division followed prior to the implementation of PSAB.

3. Significant Accounting Policies

The consclidated financial statements have been prepared by management in accordance with
Canadian generally accepted accounting principles established by PSAB of the Canadian
Institute of Chartered Accountants (CICA).

a) Reporting Entity and Consolidation

The consolidated financial statements reflect the assets, kabilities, revenues and expenses of
the operating fund, capital fund, ang special purpose fund of the Division. The Division
reporting endity includes school generated funds controlied by the Division.

Al inter-fund accounts and transactions are eliminated upon consolidation.
b} Trust funds

The Division administers various trust funds. Trust funds and their refated operations are not
included in the consokidated financial statements as they are not owned or controlled by the
Division. A schedule of frust funds is atiached as part of the notes to the consolidated
financial statements.

Trust funds, under PSAB are properties assigned {o a frusiee (school division) under a trust
agreement or statute; the trustee merely administers the terms and conditions embodied in
the agreement, and it has no unilaterai authority to change the conditions set out in the trust
indenture.



RIVER EAST TRANSCONA SCHOOL DIVISION
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
JUNE 30, 2607

3. Significant Accounting Policies {continued)
¢} Basis of Accounting

Revenues and expenses are reported on the accrual basis of accounting except when the
accruals cannot be determined with a reasonable degree of certainty or when their estimation
is impracticable. The accrual basis of accounting recognizes revenues as they are earned
and measurable; expenses are recognized as they are incurred and measurable as a resuit
of the receipt of goods or services and the creation of a legal obligation to pay. Expenses
also include the amortization of tangible capital assets.

d} Fund Accounting

The fund method of accounting is employed by the Division to record financial transactions in
separate funds as defined by FRAME in accordance with the purpase for which the funds
have heen created.

The Operating Fund is maintained to record all the day te day operating revenues and
expenses. The Capital Fund is used to account for the acquisition, amortization, disposal
and financing of capifai assets. The Special Purpose Fund is used to account for school
generated funds and charitable foundations controlled by the Division.

e) School Generated Funds

School generated funds are moneys raised by the school, or under the auspices of the
school, through extra curricular activities for the sole use of the school that the principal of
each schoot, subject to the rutes of the school board, may raise, hoid, administer and expend
for the purposes of the school.

Only revenue and expenses of school generated funds controlled by the Division are included
in the Consolidated Statement of Revenue, Expenses and Accumulated Surplus.  To be
deemed as controlled, a school must have the unilateral authority to make the decisions as to
when, how and on what the funds are to be spent.

Period end cash balances of all school generated funds are included in the Consolidated
Statement of Financial Position. The uncontrolled pertion of this amount is reflected in the
School Generated Funds Liability account. Examples of uncontrotied schoo! generated funds
are parent council funds, other parent group funds, student councit funds and travel ciub
funds. Revenues and expenses of uncontrolled school generated funds are not included in
the consolidated financial statements.

f) Tangibie Capital Assets

Tangibie capital assets are non-financial assets that are used by the Division to provide
services 1o the public and have an economic life beyond one fiscal year. Tangitle capital
assets include land, buildings, buses, other vehicles, fumniture and equipment, computers,
capitzl leases, leasehold improvements, and assets under construction.

With the exception of land, donated capital assets and capital leases, all tangible capital

assets, are recorded at historical cost, which includes purchase price, installation costs and
other costs incurred to put the asset into service.

i



RIVER EAST TRANSCONA SCHOOL DIVISION
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
JUNE 30, 2607

3. Significant Accounting Policies {continued)
g} Tangible Capifal Assets {continued)

30, 2005 where the actual cost was not known, the replacement value for insurance purposes
as at June 30, 2005 was regressed to the date of acquisition using a regression index based
on Southarn and CanaData construction cost indices.

Capital leases are recorded at the present value of the minimum lease payments exciuding
executory costs (e.g. insurance, maintenance costs, etc.). The discount rate used to
determine the present value of the lease paymenis is the lower of the Division's rate for
incremental borrowing or the inferest rate impficit in the lease.

Donated tangible capita! assets are recordad at fair market value at the date of donation.
Deferred revenue is recorded in an equivalent amount, for all donated assets except land.
The deferred revenue will be recognized as revenue over the useful life of the related asset,
on the same basis that the asset is amortized.

All land acquired prior to June 30, 2006 has been valued by the Crown Lands and Property
Agency at their estimated fair market vaiue at the time of acquisition.

All tangible capital assets, except for land, and assets under construction, are amortized on a
straight-line basis over their estimated useful lives as follows:

Asset Description Estimated Useful Life
{years}
Land Improvements 10
Building - brick, mortar and steel 40
Buildings - wood frame 25
School buses 10
Vehicles 5
Equipment 5
Network Infrastructure 10
Computer Hardware, Servers & Peripherals 4
Computer Software 4
Furrdture & Fixtures 10
| easehoid Improvements Over term of lease

Land is not amortized. Capital leases with lease terms that have a bargain purchase option or
aliow ownership to pass to the Division are amortized on a straights line basis over the useful
life of the asset class. All other capital ieases are amortized over the lesser of the lease term
and the useful life of the asset class.

Assets under construction are not amortized until the date of substantial completion. interest

on funds used fo finance school buildings under construction is capitalized for the periods
preceding the date of substantial compieation.

Hi




RIVER EAST TRANSCONA SCHOOL DIVISION
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
JUNE 30, 2007

3. Significant Accounting Policies {continued)
h) Employee Fulure Benefits

The Province of Manitoba pays the employer portion of the Teachers' Retirement Allowances
Fund {TRAF). the pension plan for ali ceriified teachers of the Division. The Division does not
contribute to TRAF, and no costs relating to this plan are inciuded in the Division’s financial
statements,

Under the Manitoba Association of School Trustees (MAST) Pension Plan for non-teaching
staff, the Division's contributions equals the employee's contributions to the pian. No
responsibility is assumed by the Division fo make any further contributions,

An employee future benefit liability is accrued for maternity and parental leave top up
payments, a self insured benefit obligation that is event driven. The benefit costs are
recognized and recorded only in the period the event occurred.

i} Capital Reserve

Certain amounts, as approved by the Board of Trustees and the Public Schools Finance
Board (PSFB), have been set aside in reserve accounts for future capital purposes. These
Capitai Reserve accounts are internally restricted funds that form part of the Accumulated
Surplus presented in the Consolidated Statement of Financial Position.

i} Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and the disclosure of contingent assets and liabilities at the
date of the financial statements, and the reported amounts of revenues and expenses during
the reporting period. Actual results could differ from the estimates. Changes in estimates are
recorded in the accounting period in which these changes are determined.

k} Financial Instruments

There are no significant terms and conditions refated to financial instruments (cash, accounts
receivable, investments, bank indebtedness, accounts payable and jong-term debt) that may
affect the amount, timing and certainty of future cash flows. The Division is exposed to credit
risk from the potentiai non-payment of accounts receivable. However, the majority of the
receivables are from local, provincial and federal governments, and therefore, the credit risk
is minimal. The carrying amounts of the financial instruments approximate their fair value,
unless ctherwise noted.

4. Conversion tc PSAB

Commencing with the 2006/07 fiscal year, the Board has adopted generaliy accepted accounting
principles established by PSAB. As explained in Note 2, the comparative figures included in
these financial statements have not been restated to conform o the accounting standards
adopted for the current year.



RIVER EAST TRANSCONA SCHOOL DIVISION
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
JUNE 30, 2607

4. Conversion to PSAB (continued)
The folfowing changes have been implemented to comply with the PSAB standard:

{3 Tangibie capital assets were restated and amortized over their useful lives to
reflect net book value. This includes the recognition of donated capital assets
and the related deferred revenue. Amortization of tangible capital assets and
gain or loss on disposal of capital assets are recorded in the Statement of
Revenue, Expenses and Accumuiated Surplus.

{ii} Assets acquired under capital leases as weli as the related obiigations were
capitalized.

{il) The Operating Fund, Capital Fund and Special Purpose Fund are consolidated in
the financial statements. The Special Purpose Fund was created to include
school generated funds and charitable foundations controlied by the Division.

(v} The Employee Future Benefits Liability was established to account for the
Division's commitment to pay vested future benefits to its empioyees.

{v) Accrued Interest Payable was established to account for the accrual of interest
on Debenture Debt and Other Borrowings from the last payment date. An equal
amount is set up as due from the Province to offset the accrued interest payable
on debenture.

5. QOverdraft

The Division has an authorized demand operating foan of $35,000,000 by way of overdrafts and
is repayable on demand at prime less 0.75%; interest is paid monthly. Included in the overdrafts
are capital projects, which will be submitted to Public Schools Finance Branch for debenture
funding, totaling approximately $228,000. Overdrafts are secured by a Borrowing By-law.

6. Empioyee Future Benefits

An employee future benefit fiability of $118,441 has been accrued as at June 30, 2007 relating to
maternity and parental leave top up payments. The employee future benefit expense is a part of
the Employee Benefits and Allowances expense account.

During the year ended June 30, 2007, the employer contributions to MAST amounted o
$1,641,991. This amount has been expensed in the Division's financial statements for the year
ended June 30, 2007.




RIVER EAST TRANSCONA SCHOOL DIVISION
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
JUNE 30, 2007

7. Deferred Revenus

The deferral method of accounting is used for revenues raceived that, pursuant to legisiation,
regulation or agreement, may only be used for specific purposes. These amounts are recognized
as revenue in the fiscal year the related expenses are incurred or services performed. The
following is @ breakdown of the account balance:

Revenue

Balance as at Restatement Additions recognized Haiance as at
June 30, 2006 {see Note 4) in the period in the period June 30, 2007

Province of $ 5,146,414 - $ 6,828,471 $ 5146,414 S 6,828471
Manitoha —

EPTC

Province of 198,180 - 285476 293979

Manitoba - Other

Tuition Fees 200,874 - 221,880 200,874

Donated Capital - 515,762 193,197 74,582

Assets

Miscelianeous 17.14% 221,936 224,71

$ 5822627 % 515,762 $ 7,759,960 3 5,940,550 $ 7948799

EPTC = Education Property Tax Credit
8. School Generated Funds Liability

School Generated Funds Liability includes the non-controlied portion of school generated funds
consolidated in the cash and bank balances in the amount of $1,399,420.

8. Debenture Debt

The debenture debt of the Division is in the form of twenty-year debentures payable, principal and
interest, in twenty equal yearly instaliments and maturing at various dates from 2007 to 2027,
Payment of principal and interest is funded entirely by grants from the Province of Manitoba,
except for the debenture debt on self-funded capital projects. The debentures carry interest rates
that range from 4.875% to 12.125%. Debeniure interest expense payable as at June 30, 2007, is
accrued and recorded in Accrued Interest Payabie, and a grant in an amount equal to the interest
accrued on provincially funded debentures is recorded in Due from the Provincial Governmaent.
The debenture principai and interest repayments in the next five years are:

Principal interest Totai
2008 $ 2,852,554 $ 2,358,744 $ 5211298
2009 2,891,448 2,112,237 5103,685
2010 2,736,613 1,854,858 4,591,472
2011 2,236,838 1,631,018 3,867,854
2012 2,003,173 1,452,014 3,455,187
§ 12,820,678 § 8408970 $ 22229496

The fair value of the debeniure debt is approximately $19,448,000.

Vi



RIVER EAST TRANSCONA SCHOOL DIVISION
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
JUNE 30, 2007

18. GOther Borrowings

Gther borrowings are debts other than overdrafts or debentures and includes obiigations related
to capital leases.

Capital lease loans have interest rates ranging from 2.4% to 12.0% per annum and have lease
terms that expire between 2008 o 2013. These loans are secured by the assets to which the
leases relate.

Principal and interest repayments related to obiigation under capital leases are as follows:

Principal Interest Total
2008 3 1,372.075 $ 184,571 $ 1,536,846
2009 1,149,412 104,817 1,254,229
2010 885 5626 59,757 945 283
2011 566,958 29,420 596 378
2012 226,693 6,446 233,139 ~
3 4200664 $ 365,011 3 4,565 875

The fair vaiue of obligations under capital lease is approximately $4,247,000.
11. Net Tangible Capital Assets

The Schedule of Tangible Capital Assets (TCA), page 23 of the audited financial statements,
provides a breakdown of cost, accumulated amortization and net book value by asset class. The
amount of interest capitalized in the period included in Assets under Construction was $2,930
{previous year $15,620). Included in net tangible capital assets are assets relating to obligations
under capital lease for the gross amount, accumulated amortization and net book value at June
30, 2007 are $7,000,235, $3,504,900 and $3,485,335 respectively.

12. Accumulated Surplus

The consolidated accumulated surplus is comprised of the following:

2007

Ogperating Fund
Designated Surplus $ 3,388,383
Undesignated Surplus 2,604,133
— 5,992,516

Capital Fund

Reserve Accounts 188,513
Equity in Tangible Capital Assets 11,833,804

12,022,417
Special Purpose Fund

School Generated Funds 255,109
Other Special Purpose Funds

255,109

Total Accumulated Surpius $_18.270,042

Vi



RIVER EAST TRANSCONA SCHOOL DIVISION
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
JUNE 30, 2007

12. Accumulated Surpius (continued)

Designated Surplus under the Operating Fund represents internally restricted amounts
appropriated by the board or, in the case of school budget carryovers, by board policy. See page
5 of the audited financial statements for a detailed breakdown of the Designated Surplus.

2007
Board approved appropriation by motion $ 2,184,077
School budget carryovers by board policy 1,204,308
Designated surpius $ 3,388,383

Reserve Accounts under the Capital Fund represents internally restricted reserves for specific
purposes approved by the Board of Trustees and PSFB. A Scheduie of Capital Reserve
Accounts is provided on page 24 of the audited financial statements.

2007
Bus reserve 5 -
Other reserve 188,513
Capital reserve $ 188,513

School Generated Funds and Other Special Purpose Funds are externally restricted moneys for
school use.

13. Restatement of Opening Accumulated Surplus

As a result of the conversion to PSAR as described in Note 4, the opening accumulated surplus
was restated as follows:

2007
Operating Fund $ -
Capitat Fund
Tangible Capital Assets {85,182,195)
Obligation under Capital Lease {3,378,078)
Donated Assets {515.762)
{89,076,035)

Special Purpose Fund
School Generated Funds 214,580
Gther Special Purpose Funds

— 214,590
Totai Restatement of Cpening Accumulated Surplus $ {88.861.445)
Restatements of the above accounts are prior period cumulative adjustments to the opening

balance of the accumuiated surplus (deficit) of the current period. These adjustments are the
resulf of adopting PSAB standards.

vitl




RIVER EAST TRANSCONA SCHOOL DIVISION
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
JUNE 30, 2007

14. Municipai Government — Property Tax and related Due from Municipal Government

Ecucation property tax or Special Levy is raisad as the Division's contribution o the cost of
providing public education for the students resident in the division. The Municipal Government-
Property Tax shown on the consolidated revenue and expense is raised over the two calendar
{(iax} years; 40% from 20086 tax year and 80% from 2007 iax year. Below are the related revenue
and receivable amounis:

2007 2008
Revenue-Municipal Government-Properfy Tax $ 45,101,208 544,748 378
Receivable-Due from Municipal-Property Tax $ 25,288,059 $26,901.036

15. Interest Received and Paid

The BDivision received interest during the year of 3287 ,107 (2006 - $338,655); interest paid during
the year was $3,982 542 (2006 - $2,812,027).

Interest expense is inctuded in Fiscal and is comprised of the foliowing:

2007
Operating Fund
Fiscal-Short Term Loan, Interest and Bank Charges $ 74,887
Capital Fund
Debenture Debt interest 3,390,989
interest on Obtigation under Capital Lease 169,849
Other Interest 346,817
$ 3982542

The accrued portion of debenture debt interest expense at June 30, 2007 of $1,042,277 included
under the Capital Fund-Debenture debt interest, is offset by an accrual of the debt servicing grant
from the Province of Manitoba.

16. Expenses by object

Expenses in the consoclidated statement of revenue, expenses and accumulated surplus are
reporied by function as defined by FRAME. Below is the detail of expenses by object:

Actual Budget Actual
2007 2007 2008

Salaries $ 110,965,996 $109,326,311 $105,883,852
Employees benefits & allowances 7,877,298 7,581,000 7,616,830
Services 13,903,530 13,136,350 13,228,935
Supplies, materials & minor 7,340,063 7,493,986 8,022,350
equipment
Interest 3,982,542 2,348,266 2,812,022
School Divisions 691,165 166,000 715,564
Other operating expenses 64,461 48,704 48 480
Payroll tax 2,363,002 2,297,000 2,596,043
Amortization 4,170,373 - -
Other capital items 95,418 - 281,372
School generated funds 959,762

$ 152,417,604

$142,354,617

$141,203.538




RIVER EAST TRANSCONA SCHOOL DIVISION
NOTES TO CONSCLIDATED FINANCIAL STATEMENTS
JUNE 30, 2007

17. Special Levy Raised for la Division scolaire franco-manitobaine

in accordance with Section 190.1 of The Public Schools Act the Division is required to collect a
special levy on behalf la Division scolaire franco-manitobaine. As at June 30, 2007, the amount of
this special levy was $233,442 (2006 - $207.349). These amounts are not included in the
Division's consolidated financial statements.

18. Trust Fund

The Division administers the following trust funds, which are not reflected in the financial
statements:

2007
Scholarship Funds
Balance, beginning of year 3 305,572
Cash contributions received during the year 22,761
interest income 12,640
Scholarships awarded (16,367}
Balance, end of year $ 324,606
2007
Assets
Cash and investments $ 324,606



River East Transcona School Division

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

as atJune 30

2007 2006
Notes
{see Note )
Financial Assets
Cash and Bank
Short Term invesiments - -
Due from - Provincial Government 3,258,570 2.087,633
- Federal Government 151,683 242,388
14 - Municipal Governmaent 26,288,058 26,901.4038
- Qther School Divisions 38,091
- First Nations 53,942 -
Accounts Heceivable 412,815 271,869
Accrued Investment income - -
Other lInvastments -
30,204,170 29,503,026
Liabilities
5 Overdraft $50,03% 4,579,349
Accounis Payable 1,646,417 2,172,781
Accrued Liabilities 11,871,317 10,966,614
6 Employee Future Benefits 118,441 -
Accrued Interest Payable 1,042,777 -
Dueto - Provincial Government 5,765 8108
- Federal Government 13,548 13,659
- Municipal Government - -
- Other Schicol Givisions - “
- First Nations -
7 Deferred Revenue 7,948,798 5,822,627
9 Debenture Debt 29,774,236 31,434,689
10 Other Borrowings 7,303,276 3,462,204
8 School Generated Funds Liability 1,399 420
62 074,133 54 258 529
Net Debt
Mon-Financial Assets
11 Net Tangible Capital Assels (TCA Schadule) 49,921,822 132,714,380
inventories - -
Prepaid Expenses 218,183 278,563
50,140,005 132,990 943
12 | Accumulated Surplus 18,275,042 104,235 440




River East Transcona School Division

CONSOLIDATED STATEMENT
OF BEVENUE, EXPENSES
AND ACCUMULATED SURPLUS

For the Year Ended Juna 30

2007 2008
Notes Actual Actual
{see Note }
Bevenue
Frovincial Government 105,211,668 97 374,611
Federal Governmeant 19,006 54,955
14 Municipai Government - Property Tax 45,101,908 44 748,378
- Other - -
Othar School Divisions 846,100 856,049
First Nations 30,634 91,673
Private Crganizations and individuais 2,803,257 2,102,548
Other Sources 530,167 523,124
School Generated Funds 1,000,281
Other Special Purpose Funds -
155,343,051 145,751,388
Expenses
Regular instruction 83,626,471 82,103,898
Siudent Support Services 25.010,6809 20,785,024
Aduft Leaming Centres 75,303 215,178
Community Education and Services 869,540 872.041
Divisional Administration 4,136,873 4,501,250
Instructional and Other Support Servicas 6,165,372 7,324,062
Transporiation of Pupils 2,700,257 2,589,587
Operations and Maintenance 17,491,482 16,423,051
15 Fiscal - inferest 3,882,542 2,812,022
- Other 2,363,002 2,586,043
Arnortization 4,170,373
Other Capital ltems 895,418 281,372
School Generated Funds 953,762
Oiher Special Furpose Funds -
152,447,004 141,203,538
Current Year Sumplus (Deficit 2.896,047 4,547 850
Opening Accumulated Surpius 104,235,440 85,687 580
Hestaterments: Vangble Cap. / | Accurm. Ao, 3]
ity than Tangible Cap Assals (B879 2508 G
Operdng Accumulated Surplus, as resiated 15,373,205 558,687,580
Closing Accumulated Surpius 18,270,042 104,235 440

hv)



River East Transcona Schoot Division

CONSOLIDATED STATEMENT OF CHANGE IN NETDEBT
For the Year Endad June 30, 2007

Current Year Surplus (Deficit) 2,896,047

Amortization of Tangible Capital Assets 4,170,373

Acquigition of Tangible Capital Asseis
{Gain) / L.oss on Sale of Tangible Capital Assets 1319
Proceeds on Saie of Tangible Capital Asseis 10,498

Inventories (Increase)/Decrease -

Prepaid Expenses {Increase)/Decrease 58,380
58,380
(Increase)/Decrease in Net Debt 564 790

Net Debt at Beginning of Year

Hestalements Uther than Tangible Cap. Assels

Net Debt at Beginning of Year as Rastated

Net Debt at End of Year




River East Transcona Schood Division

CONSCLIDATED STATEMENT OF CASH FLOW
For the Year Ended June 30, 2007

Operating Transactions

Current Year Surplus/{Deficit) 2,896,047
Non-Cash ftems Included in Current Year Surplus/(Defici):
Amartization of Tangible Capital Asséls 4,170,373
{Gainy/Loss on Disposal of Tangible Capital Assets {(1.31%
Empioyes Fuiure Benefits increase/(Decrease) 118,441

Short Term nvestments {increaseyDecrease

Due from Gther Organizations {increaseyDecrease

Accounts Receivable & Accrued Income {Increaseylecrease
inveniories and Prepzaid Expenses - (IncreaseyDecrease
Due to Cther Organizations Increase/(Decrease)

1,421,118

Accounts Payable & Accrued Liabilities Increase/{Decrease)
Deferrad Revenue IncreasefDecrease) 2,326,172
Schaol Generated Funds Lighity Increase/fDecrease)

Restatemenis Other than Tangible Cap. Assets

1,309,420

[ER=T

Cash Provided by Operating Transactions 8,067,782

Capitai Transactions
Acquisition of Tangible Capital Assels G585, 188}
Proceeds on Sale of Tangible Capital Assels 10,498

Cash (Applied to)/Provided by Capital Transactions

investing Transactions
Other Investments {Increase)Decrease

Cash Provided by {Applied to) investing Transactions

Financing Transactions
Debenture Debt increase({Deacrease]

YR I
50 .G{xii:\‘f\n%}

Other Borrowings Increase/{Decrease) 3,841,072
Cash Provided by (Applied to) Financing Transactions 2.180,719
Cash and Bank / Overdrafl {increase)/Decrease

Cash and Bank {Overdralt} at Beginning of Year

Cash and Bank {Overdraft) at End of Year

3,629,810




River Fast Transoona School Division

ANALYSIS OF CONSOLIDATED ACCUMULATED SURPLUS

as at Juna 30, 2007

Cperating Fund Accumulated Surplus (Deficiy) 5,982,516
Equity in Tangible Capital Assels 11,833,904
Capital Reserve Accounis 188,513
School Generated Funds 255,108
Other Special Purpose Funds 0
Consolidated Accumuiated Surplus 18,270,042
COperating Fund Accumulated Surplus Comprised of:
Designated Surplus ©
Board Unexpended

Motion No. Description Amount
161/06 Canital Project - School Buliding Henovations 728,077
15658/06 Tachnolooy Implameniation Froject 1,500,000
331/08 Capital Prolect - Parking Lol Upgrades 455 0G0
325/08 &

Policy DEBA  Schoal Budge! Carnyovers

1,204,308

Totat Designated Surplus
Undesignated Surplus {Defict)

Tota Operating Fund Accurmuiated Surplug (Delizif)

2,288,383

2,804,133

5,882 518

« Includes all Board-approved surplus designations by Board Motion or, in the case of school budget carryovers,

by Board policy.

i



Siver Fast Transcona School Division

OPERATING FUND SCHEDULE OF FINANCIAL POSITION

as at June 30

2007 2008
Financial Assetls
Cash and Bank -
Short Term Investments -
Due from - Provincial Governmant 2.181.22% 2,087,633
- Federal Government 151.893 242,388
- Municipal Government 265,288,058 26,801,036
- Other Schoot Divisions 38,091 -
- First Nations 53,842 -
- Cther Funds 29,781
Accounts Receivable 406,472 255,851
Accrued Investment Income
29,129,486 28,518,728
Liabilities
Overdrait 858,085 2,426,080
Accounts Payable 1475718 1,873,608
Accrued Liabilities 11,851,883 10,809,498
Employee Future Benefits 118,441
Accrued Interest Payable -
Due o - Provincial Government 5,785 6,108
- Federal Govermnment 13,548 13,659
- Municipal Government -
- Othar School Divisions -
- First Nations -
- Capital Fund 1,808,283 188,513
Deferred Revenue 7314422 5,622 827
Other Borrowings - -
23,355,153 26,940,002
Net Financial Assets {(Net Debt} 5,774,333 8,579,637
Nen-Financial Assets
inventories -
Prepaid Expenses 278,183 275,583
218,183 278,583
Accumuiated Surpius (Deflelt) 5,982 518 8,858,200




River East Transcona Schoot Division

OPERATING FUND
SCHEDULE OF REVENUE, EXPENSES
AND ACCUMULATED SURPLUS

For the Year Ended June 30

2007 2007 20086
Actual Budget Actual
Revenue
Provincial Govermmeant 898,917,805 492,835,936 2,268,528
Federal Government 18.006 12,069 54,9558
Municipal Government - Property Tax 45,101,808 47 701,115 44,748,378
- Gther - - -
COthier Schiool Divisions 846,100 215000 856,009
First Nations 30,634 - 891,673
Private Organizations and Individuals 2,603,257 585,000 2,102,548
Other Sources 455615 206,000 523,124
147,974,415 141,518,051 140,646,305
Expenses
Regular instruction 83,626,471 84,302,735 82,103,898
Student Support Services 25,010,809 22 558 240 20,785,024
Adult Learning Cenires 875,303 - 915,178
Community Education and Services 869,540 581,185 872,041
Divisional Administration 4,136,873 4227 338 4,501,250
instructional and Other Support Services 6,165,372 6,342,443 7,324,082
Transportation of Pugils 2,700,257 2,604,300 2,589,597
Operationg and Maintenance 17,491,482 17,135,100 16,423,051
Fiscal 2437 888 2,357,600 2,638,584
143,313,796 140,108,351 138,152,685
Current Year Surplus {Deficit)

Met Transfers from {io) Capital Fund
Translers from Special Purpose Funds

4,660,519

1,412,700

2,483,620

i3

Net Current Year Surpius (Deficit) g 387,811

Opening Accumulated Surplus (Deficit) 8,856,200 8,488,589

Resiatements: _

Opening Accumulated Surpius (Daficits, as restated 8,858.2C0 8,468,585
iosing Accumulated Surplus (Deficit) 5,892,516 3,856,200
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River East Transcona School Division

OPERATING FUND - REVENUE DETAIL

Funding of Schoois Program

PROVINCE OF MANITOBA
For the Year Ended June 30, 2007

Base Support
instructional Support 31,703,340
Sparsity -
Curricular Materials 334 8006
information Technology 8796800
Library Services 1,563,080
Siudent Services 5,448.278
Counselling and Guidance 1,252,803
Professional Development 648,284
Occupancy £.037 5680 45,166,346
Categorical Suppor
Transporiation 1,882,420
Board and Room -
Special Needs: Coordinator/Clinician 1,188 200
Special Needs: Level i 3,358.204
Special Needs: Level il 3,282,693
Senicr Years Technology Education 979,554
English as an Additicnal Languags 258,725
Aboriginal Academic Achievement 495,500
Heritage Language 71,185
French Language Programs 816,408
Small Schools -
Enrolment Change Support 542,724
Northern Aliowance -
Early Childhood Developmant 132,125
Early Literacy Intervention Egt.700
Early Numeracy 77,832
Experiential Learming 54 341 13,314,618
Equalization 12,788,819
Additional Equalization 3,184,150
Amalgamated Schooi Division Guaraniee -
Adjustment for Days Closed
CGther Program Support
School Buildings Support D" Projects 430,453
Technology tducation Eguipment Replacement 201,700
Technical Vocational Intiative - Equipment Upgrade 77833
Other Minor Capital Support 18.588
Prior Year Support
Finalization of Previous Year Suppost 19,528
Curricular Materials
School Buitdings Support: 'D" Projecis -
Technelogy Education Equipment 748873
79,182,848




River East Transcona School Division

OPERATING FUND - REVENUE DETAIL

PROVINCE OF MANITOBA conTd;
For the Year Ended Jure 30, 2007

Other Department of Education, Citizenship and Youih

Non-Besident

Special Needs
Institutional Programs
Nursing Supports (URIS)
Evening Schod!
Substitute Fees

Generat Support Grary 2831424
Education Property Tax Cradit 14,882,591
Techinical Vocational initiative Demonstration Project 27078
New Schools

Class Size Fund -
Community Schools -
Healthy Schools Initiative -
Education for Sustainabie Developmant 25,400

QOther: Special Funding Agreement - John G Stawart
Shared Services Agreement

475,000

156,447

Cormmunity Schools Parinership 39,250
Urban Green Team 36,893
Provinglal Exams Marking 265,460
School Initiatad Projects Funding 50,231

Other Provincial Governiment Departments

English as a Second Language (Adults)
Driver Training

Empicyment Programs

Adult Learning Cenires

381,000

Other. RBiver £ast Pareni Child Goaliton 131,168
Suillding Student Succass with Aboriging!

Farards - Conle _ 34,622

School Inttiated Prolscis Punding 43,408

Lichthouse Grant 25,681

Funding of Schools Program {previous page)

TOTAL PROVINCIAL GOVERNMENT REVENUE

18,618,759

1,115,280

78,182,848

98,517,605




River East Transcona School Bivision

OPERATING FUND - REVENUE DETAIL
NON-PROVINCIAL GOVERNMENT SOURCES
For the Year Ended June 30, 2007

Federal Governmant
Tuition Fees
Transportation of Pupiis -

French Language Monitor 12,480
Giher: School inthated Prolects Funding 8,526
18,0606
Miunicipal Government
Special Requirement
Less: Education Property Tax Credit s £5,1C1,808
Giher: N - 45,101,808
Cther School Divisions
Transfer Fees 846 100
Residual Fees -
Transportation of Pupils -
Othen -
846,100
First Nations
Tuition Faes 30,834
Transportation of Pupiis -
Gther:
............................ - . 30‘634
Private Organizations and Individual
Reguiar Tuition 47,440
International Tuition 1,738,538
Continuing Education 312,887
Diiver Education -
Other Tuition: e -
Food Service 275144
Other: Building Hen 104,485
Vogalional Shop: _ 84,207
Transpodation User Fees 69,5607
2,603,257
Other Sources
Interast 257108
Donations 17,818
Gther: 140,682
455,815
TOTAL NON-PROVINCIAL GOVERNMENT REVENUE 49,056,520

HY



GRO'EGL'AEL a6L'ele'erl SRYLEYZ Zev'ieb Lt LEE'00L'Y ZLE'60L0 £L29EL'Y 0be B8 £0e'ss8 609°010'5T LLP'9Z9'E8 SIYLOL
290°858'E geogil'e - - - 0G9'GH - - B60'PE 1 8.8'GyG SIRISLEL T
O L THOHAY G
- £ asuaig 18 bey
Lrsey LB8'vL LEB YL sabieun
HUBE DUR 1S0581U|
0Re'E20'e E00'0E' L PZ0'PEE’) s Ay £26'08¢ yeL'alz G85'6L LGR1E 454088 SLG LY Y s inb3 1o
DR sipusep senddng
SEBBET O DER'ZES'EL oRs'6Ye’ L 200°L61 Rer ot £18'e28 0zgoet 288'L8 PER'EEY D LoL'eER" L SAUIALRS
086’0194 BEZ LG $O2'820°L PyaBse PR R 2 2/9'902 980 Ly ari sy PLEERL L 8808 Y SOOUBMO| Y
e sisues sesioding
Z58'EB8 501 O86'8OB'CLE viRBIY'L 99F'L08'L GES ALY 88T 26L 2 Gpr L9 Z08°0LL WG BYE 08 QPE'GEDEL Eireien
ST iOL SO 180814 ERIEE e sidng 10 [Tt LEOI RIS U LY e Y)Y SAOIADS UOHIN S 1030
pue uonEnodsue ) poddng 1BUOISIAKCT puUe Buiuiea oddng Ienbayy ///f
P00 LG0T suonrdQ ByIo pue uogeINng Hnpy epma //
|BUOHOrISHY ARUNLILLOT
Q06 008 004 009 00% 4317 oue 008 (0831 NOLLDNNA

Of aunr papug JeaA ey 210
L23ra0 A9 ONV NOLLONNA A8 3SNIJ4XH - ANNd DNILYHILO0

UOSIAICT JO0OUOS BUODSURL) IS8T J18AIY

11



“SHO0YIS MOBI-INW SARMOY |,

UOISIBUIWI Youaly ‘seduely ‘sBenbue usiibu3 sweibosd uononsul Bumolo) syl Jo 9U0 Ui S JUBWIOILS 10 BIOW 10 %06 ,

11/9'979'08 1BYLC0r'S 1909008 | 1287495y i0 | 226'F01 sh | ££0'067'01L ] STWLOL |
8/8'6¥S o PALLL LOR'OFL 0 £05'99¢ 0 SISURI L RIO

Lig'ey GOl PiliLL G500 29p've S{ENPIMPUYY bue suoperiebicy 08
L9076y Oue'L SELERL L Ene SUCIRIA [DCYUDS (196
SHIAASNYHL 66-X86

SIS TP P6e /89 861 0p, 285G 2vl 0 281167 gE'0e luewidinb] Jougy pue speusiey soiddng feol
000coY SYERFT) S0R 2T @9/ 0L Lve GUE FLR6L Wwalidinbzy Aojotyss] uolieliiom| pal
YES'ERL GHYPGL £ER'ag LO0'RE vBY 6T 483 paswdinbsy souln 0/
291016 LBEEL LGB e 0100y 697 668 ) SIELSIEIN BIDBIA DUE 1RINDLURT Gb )
BLBLLE'D 9L 5P L99°280 A BLO 2P0 HOD'G saqiddng oz
ANTIWAINOE HONIN ONV STYIMTIVYIN  STTddNS XX/

L0628y 0Br gl BL0'01Yy 628'.8 0 220801 160’02 SOUIAIBG (810 |
9rz0LE PER'GY PLES BOTBLT 6RLG seualag ABocuyoe | UORRIDIY] 080
299 L0GE BB/ (RIS PUE BLGESDOIY 06T
059y L ¥ A Sel ! bEl Saa pUE SN 0P
Sy G DusILBARY 089
LELPE 1 PO ZBYE 0519 Son 010
318'pLL b 01 be5Gle 48026 807 08 BGEG S00IMIDS Jiedoy) DUE SIUBUBIUR 065
£9.°71 LEEL 65¢ s AN SWNILIBIJ PLIGY PUE 8aUBIREH] 0gg
GE8'Ga 479 G869 £8P SOt el RES'E Bripulg ple Bunuiy 0/G
0 HONL 09g
968'002 LA 2088 ZEL'Y 988091 sBUNSSR] PUE SRRl 9
AN AN ¥l B G5 1 Pray SUDBAUNLRUCY 025
LG L2 O84Sy LCh LB LVETLL Lo G0 PRZIBIDAAG DUR |BORAIZS | [RUGIESS0IY §1G
. SIHAHIS KX9-8
680 8L P LB LT] PRERAG EIRR:3 PLEBEEE Balsee SHAONYMOTIV ONY S ULANTE SESAOTINT XX

028'5e9°77 BOE'8G9'E QY896 /1 BLO'9BE'E O 908'05¥'9¢ ZrLES5'6 SBUBESG BRI |
Z5y'81L ZHRLL ABojoutydd | LonBuD| DRD
291 H508'Z gul'ang’s IBUIO PUB {BOLB|T RUMEINSS 0/8
0682 akag 1By S16 OB BOIAIDG pUR pazi[elnads feolitde | pog
Zo0'Z8e LBV GG ChiAL Z8Y 0T 18410 - BUCIONNSU] Ohe
920'2eS £9 PUL'GLG A BOG'089.° /1 G068 G460 PEROPE RE 5008 Bunes | - jruononisy| pee
SaETILG ZREVLL G Aosiusdng pue wiebeuBi BAIN0ENT 028
SHHYIYE XXE

STYLOL NOILVYONAA v SIOCHOS NOISHIWINI SIYONYHA JOVITONYT | NOLLYHESININGY WYHOOHA \ LDAr80 4400
ADOTIONHOHEL | MOVHL VNG HONAYA HSIMONT
SHYIA HOINIS 6L 08 0g NOLLDMELENT Hyinoag
06 08 » STOOHIS MOYHL ATONIS ol

4002 '08 BUn REPUT JBSA 814 04

001 NOLLONNA ~1Iv13d ISNIdXE - ONN: ONILYHAGO

UOISIAICY [O0UDS BUDDSURL] 1581 18AIM




UQISIAKT [0DYOS 841 AQ USHBLIBRUN SOIBAIDE JUBSWYDLIUS apn|oul 10U $80¢]

{B09010 Tags'ie6's | F1E%00'S F860°LPS'0 L yog og's 5214897 [0 | 0gi'een SV LOL |
860 5L 0 5’ Le 21L'291 O SlMSURLE IRIOL
Bi4'281 £1Lgal SIENDIAIDU| PUE SUCHEZLEBIO 098
EL GRE'LE SUCISIAKT I00UDS 006

; SHIASNYULL 668-X86

161 OEE o505 o LZF 0L IGLEY CI6 821 0 Z21¥e wawdinbg ioul e sjeisiep senddng jgo ]
CR608 : 0BY'TE 674 ohv's LeLy JuBlUdInGy ADOJOULSE ;, UONBWIOIE [Rd
Paa Ly G50 (0G'2 GRO'YL G15'91 HEE'Y ewdinbg oW 08/
8651 § 5L BG6 VG L' L 12 LS S{RUSIBY BIDSI PUB IBIDIIND OF/
EOURE Topd BLT8L Gln 4L FIEE 5051 Gonadng oL7
; . LININAINDE BONIA ONV STIWVRELLYN S35 ddNS XX4

PES BBV & 055 LY BE ohE's 0/8'a98 FUEEG0'7 0 She /8 SOOIAIBS TR0 L
) semaleg Abojlouyoe ;. uonewloill (089
0 swidopAs(d JIRlS PUB [RUNISERI0N] 069
SLEZ e [t G0y Sha4 DUB 58N¢] 039
0 CUISIISADY 0E9
001t L0 SPUeY 010
965 02 aby PELL Sr8'E PREE £ 0L SBOINIOG HBdayt PUE SBOUBUBIUER 065
Pig'g 21 61 [ ok’ Buipiigy pus Buluid 046
0 SONM L (95
BER'CY L yER'E 06 L e 96101 SDUNDBI PUE [9ABLL DPG
23581 08 oL LB L0 SUOHBOIINURUOD DEG
S5V LBES G18'150 LGEBED S |5k paAzZenads pue [EoUYSe ] BUDISSBI0IY 015
_ SHOIAHAS XX9°G
YLy evil | GoreR QUL P4y 2y (991 HES LT SADNYMOTIY ONY SLHAINIY SEIA0GNE XKy

QNG BYE 07 GGLZO6 L 605G VLS £GP CEE QYL 0 24525 SEHIBRS R0 ]
O ) ABooUna ] UCHBULCRI] 068
opR'LLZ GUR 4N UBIDIIID ORE
£B6'GR1 EHE'BRL JBUI0) PUE [ROLBIY) BLBIAINBS (/L
£5/52 044 Ge BO(AIDS PUR DB B0ads (B0 | O0E
LBE'BRE'S HEE PRl E00°/E0G GOGLLLE FEUI - [BUDIORIIST| DG6
FLLZ99'6 SGLI0E" OBREEY'S 098P LE OrL6agL by By LRe Buiynea | - (FUOUONASH 0O0E
R COUN0L Aosiaiadng pue pUsbeles BARNOSXT DIe
SIHHYIVS XXE

SWLOL  1ZONYOIND ONY|  SIDIAHDS LANIFWIOY Id ANINIOY I SFNAWIS « NOILVDINAS | NOLLYNIQHO-OO/ WYHODOH A \ LDEMG0 3000
DNITIESNNOD | 30dN0s3Y YIS Mw3dS a3iviad EERE 113 NOLLYHLSININGY
H3MLO ANV VDINIO SADIAHIS LHOJANS INJUNLS
04 09 0g (014 0 ¢ 0t

L00Z 06 BUnp papu 18a A aul 10
002 NOLLONNA w34 3SNAdXT - ONNA DONLLYHALO

UDISIAIT [OOLDS BUGOSURI] 18PT 18AIL



[cocc/8 [GiL2es ki) SIVIOL _
0 0 0 SIBISURI] FBI0 |

0 ableunsy 666
0 SfenpIIpU pue suoneziueBicy 0Re
0 SUOISIAICT 100USS 006
SHAJISNYH.L 66-X98

158717 15207 001t Wwawidinby o pue sjereiep soiddng o]
/e0'z o'y wetudinbg ABojouios | UOKRULIO] 0F/
0801 Qea'y wadimby Touy o7
L91'E 025" L¥9 S|BLDIEWN BIPBA PUR IBINDLIND O,
£9671 SN 55 saddng o1/
LNAWUINDT HONIN GNY STYIHE LY 'S3NTddNS XX

3686 901'08 0ee' L SBOIMSS [B10 |
gev's BEY'O saoites ADOJOULDS] uonBwoNl 089
0 udomAs] [e1S pUe [BUGISSBI0Id 050
e e 5884 PUE 56} Ory
6ES 806 Buisisenpy 090
0 saxe| Auadoid 070
64512 BLG°48 S{RiUel 019
G601 GAE'D] seoaeg tedey pue SOUBUBILIBIN 0A8G
) SWIFLLBI ] PUOE PUR SOURINSU| (84
621 8oL Buiptig pue Bunung 0/5
Q UoHN | 096
QPE'E 811y 0EZ S shunasyy pue PARI] %%
4 sadlMeg AN 0eg
PEG L POD L SUCHEOIINUWIOD) DZ6
YL 0 PrL 0y pazieads pUB [ROLIYOR | [BUGISSA0I] 015
SAVIAHIS XXe-4
rL Gy PYE BT zORStL SHONVYMOTTY ONY SLAINIG SHYAO TSNS XX

Z08'0L. Gby'08% a5y el saLElRg |10 |
) ABOJCULDR | UCHRUNOIL] 08t
LiV'PG F0E BOLED FBUIQ) pUB JEOUYD) BUBIRMDES /8
B B0IMAG PUR paziepedy TEoulse | 090
0 JOLRQ - (BUORONISY] HGE
21584 HELGES Huovs | - jpuonONNSUl OSE
/9219 192G Aosiaedng pue BHSBRURN BARNDBXT 020
SAHYIVE XXE

SWIOL NOFLOMYLSNI HAHLO ONY NYHDORA \ LOArE0 SO0
oz NOLLYHLSININGY STHAINTD DNINHYE LINAY

2002 '0¢ BUnNp popug JER A 941 104

00€ NOLLONNA IIVL3A ISNIdXH - GNNA DNLLYYHIHO

LOISIA(] [OOLOS BUODSURL | 18T 19AI

14



Lors'aon [gaz'01g | pog'coe {voz [ Zvo'gse S LOL |
0 Q O ) 0 sipjsuBl} {RI0]

0 s{enpIApLY puE suoneziueblio 086
SHAAONY ] 668-X36

GRGB/ 8/8°08 3R'6C ¢ BGE'RIL juswdinb g 1oty pue sieusieyy sallddng [elo:
¥oL'2 oy GHi GGY L aticinb g ADojouloa ] UGHBULION] 08/
9660 BIE £O0'9 907 watuthnb g oM 092
LE8'E 689 OES'E 849G SEBLIBIEW BIDSIN DUR IBNDINT O/
900'99 9860 02L'0T 0L5°0L sanddng 01/
ININSINDT HONIW ONY STYIHE LY SIMTddNS XKL

02808t 69981 veL'ZL ¥3c £96 96 SOOIAISS [RIO Y
5 sao1A8% ADOJOUL2S | LONBWLOIU| 0RO
ErYE oHTT o TR doiaAs ] JEIS PUR [BUCISSBI0NS 06O
% LB 5994 PUR S8 OF
LLE'ZE oRE' LY BuisiioADy 089
£08 BOY 18 SIS 018
662°2 Ol B soorlag edoy pUR DoURUSIWERY 063
80°E pis's Buipuig pue Benlilyg 0.6
aip'el 1518 LEL L shullealy pue [8AB: | ObG
¥56'01 LEE'E 1808 POE L8y SUCHEDIUNUILIOT 076
04499 8582 9oy GBA'B5 pazieneds pue [EHLUDa | [RUCISSaId 016
STADINHTS XHB-4
989 Ly L&Y'8 a1 F SHONYMOTIV ONY SLHANTE SIFAQ N XXb

svP'L10 0E0'2G1 L59'v¥e 0 89/'02C soueRs [R5 L
0 ABojoune ;. UOKPULIOI] D&E
0 HRIDIE D 0BE
6es'Zol 908 890 (0Le84 £ALSE 130 PUE [BouSI]) BUBIAINS 08
GRE'¥LE LE0'e0 ST G BOIAIBS pue pazienedg JENUY0s | Qo8
512°4E 951G PR FBUICY - PRUCHONASY] OGE
¥6£'801 BrLE Gl L1LG0L Duiyoes | - (BUCRONNBY] ORL
ZL000E avGAn YOP 00 Riogiatadng pue euabeurpy ‘sannoexy 07g
. SAHVIVE XXE

SIVLIOL MNOLLYDNAE NOLLY DAY S1INAY HOd NOLLYONAa3 WYHDOHI \ LO3MO 400
NI LHYDHIONIM-HHd ANV SIDALIS ADVNSNYT IVNOLLIGAOY DNINNILNOD
ALINFHNNOD NY SY M_Nw:@zw STADAHIS ONY NOLLYINTE ALNDAINGD
oy oe 438

2002 '0F oUn{ PBPUT JBDA Y} Jo
00 NOLLONNA " 1vVL3A ISNIAXA - ANNd DNILYHEEAO

LGISIAIC] JO0UDS BUODSUR] | 1S8T IBAIY

15



[e/g921y | 088'055 [ 986'c95°L 12872881 |ostcey ST Lol
05951 0 006' 06271 SIB[SUEI | P10 |

0 abIBuI8Y 666
05651 006 052721 SINRIAIPU| DUR SUOTRZIUERIG 086
0 SUGISIA(] [00L3S 006
SHAASNVHL 686-X586

v6/'0/2 0Z6'99¢E #(F'89 291°0% 2082 wowdinkg JouN pue sieusle ‘seyddng mio|
L1851 B9 08 999’/ wsdinb3 ADCIOULDE § UoBLLO] 08/
£r9'el Or9'R 2881 LiE'e weludinb3 oUW o/
8401 PRy L 02471 vee L SIRLBIRIN BIDOIN DUR 1BINsunD OF/
96% 66 181 70055 6680 308 % SRS 1
LANTNSINDZ HONUA ONY STVIHZLYIN 'S3NEdNS XKL

£ig'cen BPO'ESE Z81'80¢ 9L 0L Gig'168 SBlALG B0}
FGE'CT ) AUl QeL 3452 S50iAaG ADOjOUDe | uoneLLIO] 0BG
SV ve 8512 ) 8021 1UBWICC[BAB(] JIPIS PUB [EUOISSBI0L] 059
Qriret ye QLODE GELEL GEELA S89. PUB 58N OP5
G028 LBG BL1'0S BusiueApy 00g
Ggi'e TR ETa) 15 SEluEY 010
LLO'BEL GIETLL 4.1°28 GO 300IA8S HBdol pur SOLEUOILIEA 0BG
568'GL 1eldl PLRE SINWBEG PUOH pUR anuBINsy ORG
£96'22 261G 06801 180 Bupuig puE BUiiing 075
0Z9'e8 G088 LGS S8 UE Lee'ae sBunea puR 1BAR ] OVS
POL LG goe’ | Oy 8y 08 L0 SUDTESIALRLIGTY (G
GREGLE Oy oL 304788 084’49} GALEDL poZIROBUG pUR [BoIUYDa | (BUISSEItId 015
SADIAEEE XHS-G
2.8'892 PoL'G SLL/GY QLRE6 LBE'E SAONVMOTTY ANY SLIHANIE SI2A0 TN XX

B2 2GL T /52 GeL GIZZELL GIZIPE | LEP'E9L SBIBBG (810 |
0 ABGIOT B0 | UONBWIO] D6E
59/ 16 Ay H01¥8E 1IBUI0) pUR [E0UB|Y) [BURIDIOS /8
90008y 0856 IR AN BIAIBS PUB paziedads BEoluyds ] 00§
991 120 | GE0B0L L6006 066229 Aiosiniadng pue [eUeBELRY BANDaXT 07¢
LEY'EaL LEY'E0L GOlRIBUNLLAY 59815111 OiE
SIHUYTIVE XXE

SIWLO0L SADINGES SAVINHES NOLLYHESINGNGY S33LSML WYHDOH \ L3S0 HO0D
NOLLYINHOINT AALLYHISININGY | F INSWIDVYNYIN 40 dEvV0d
INIWHOYNYIW | OGNV SSINISNEG | TYNOILONYLSNI NOLLYHLSININGY TYNOQISIAIC
0% ot 0c Gi

L00Z "0 BUNF PADUT JBSA 8Y] 40
00§ NOLLONNG VLA ISN3IdXT - NN DNILYHALO

UCISIAICY 100UDS BUOISURE | 1887 18AIY

16



|2/ee81'y i oBY'ges [esveer't [ 62,889 [ o89'ero | 908292 STYLOL |
O 0 SIOFSURIT B0

0 SIERDIAIDUL DUB SUOREZINEDI) 096
Q SUOISIAICT |OOUDS 006
SHIASNYHL 66-X96

626'088 a ¥£9'46 LBO'EGE 80902 a Watudinb] 10Uty pue sleusieyy ‘senddng 2101
1Z6'2E D0 192y wsldnbz ABojotoa | UoRBULIOI] O8/
ap0'LE 201l TYE'E WaWdnby oA 097
850'85¢ LERBTL L0998 S[RUDIRYN LIDBW DUE JRADILND O/
968'89 BLOOY CLLEE sanadng 0L/
INFWAINDA HONIN GNY STYIHELYN ST TddNS XX

182'ees L91°29 £0E'81 968 LG 0 SATNIDG B0 |
265’ LB EE seoineg ADojouLDS ] UoBLLIo| 089
BEC'1LS LOB'OLG GHE jualudojeAa(] JjBIS PuE [BUGISEBI0lY 05G
1420 048 ¥ 67 s2a. pUE §900 0V0
0 Dulsisapy Qg
et Poo SEIRY QL9
$£0°01 1G] G0 L pal Bl saoialeg Jieday pur souBuSlURp 08%
5 SUINILUBE 4 PUGE DUE D0UEINSH] 086
(A Sii'l BSLE Buipuig pue busuld 9/5
yaL'py RO 22L01 28880 wmm_wwmxz PuR paet ] 0Py
8¥0'v JASH ZIE'Y SUONEDIUMILILOD) 026
18921 G800 GEL L QLLE GEE' | pezijeloedg pue [BoiIYos | [RUCISSBIOIL DL
. SADIAHTS XX0-9
LEQEPE 2ol LY Gi6y 189 ipe piELE ZELR SHONYMOTIY ONY SLLANTE STIA0 NG KXY

GEGALLY A0V 6¥E S8y 119 8F0'618°2 ZIB'EBY PO PYE saue[es w0
o ADOJOULIDD | LONBLLDN 088
169°/61 GOV L2 BZL Y vELB0L BUIO pUB [BOlR) BURIRIDSS (/8
Z8.L'E0Y THE 0P 005952 £08 SUNIAG pUe PaZ)Eeds enu0s | Gge
BERYIOL elig 209G SHULLG 12410 - [BUCHONNSUL DSE
BIS'ECR'E 208 L4 CEO GO BEABOY' vi8'/ O Bulyore |- PUONOIISL OEE
9v/ 522 581 /8 095 6v | Alosiaadng pue (elebeuepy ‘sansex3 gze
SHIMYIVE XXE

STYLOL HAHLO INAWAOTZAZC FHINTD INIFNAOT1IAIA NOILVHLISININGY WYHDOH Y D30 3000
44V .LS ONY YIG3IW 7 ONILINSNOD ANFNLOTIAZG
TWNOISS340H { AVEEN WNINDIHEND 2 ONELINSNOD S3DNAHES
WRINOIEEND 1HO4dNS HAHLO ONY TYNOLLONELSN]
082 Qe 0e 01 S0

£002 'L BUNP DIPUZ IBBA BU 104

009 NOLLONNA “Iv130 35N3dX3 - NN DNLLYHIdO

UOISIA JOOUOS BUCISURI | 188D 18A1

17



/92002 fgle'ze o L 56108 g 0582 | 86%°062 SWIOL ]
{ 0 0 0 0 ¢ [UBsUR: B0

G sbhieyoay 666
o] slenplapU| pue sucilezueBln) ogs
& SLUQISIAI() |O0U0S 006
SHIISNYH L 66-X96

Y5 avy 0 G LGF ST £60°/ WBwdINDF JOUNA; DL S|BLBTRYY SBiGANg |B10 |
cacy Gag G20 L suIdinb] ABOloUYDa | UDHRILDIY 0B/
242 AN wawdinbg 1ou oo/
|34 Lad S{RUBTEW BIDOW pUR JBINOLINTD O/
Q96" /EY L8 16y £20°0 sonddng ot/
INIWAINDI BONIN NY STYIHILYN 'SHIMTddNS XYL

£00° 161 218°ET 0 56198 9E0 /0L PBB' T2 SOMALIRY 110
5 500iA10S ADOIOULDS | UDREULION] DEo
805'9 7UE9 juswdoEaag JeIg NUE PUOISSSI0L] 059
L09 Ot 195 894 DUR SeNn¢ 09
161’2 16L°7 BuisioApy 0g0
0 sieiiayd 019
gLp'Er Ll iy 207 sa0IAIBG HRUBY puR aouBLSINEN 065
TR Ern SWNILLIBIJ PUOY PUB SOURINSU] 0RG
16121 SR ol 55168 PEL g spdng jo uoneuodsier) 65g
o182 B4 S sHUNRaW PUB [PARE] OFG
LLEOL Pra'n £ELL SUONEILNLLIWND 026
R GLiy pazieRadg pUe EUYDS | BUISSEI0IY OLG
SAMNALES XXG-9
PP BGE BSE'087 QRG] SHONYMOTIY ONY SLIHINTG ST3A0TANE XX

QOP L08'} Y 0 1992494 SZB'6ET SHUBRIES [RIO L
0 ABOJOUL® | UONBULIQI] 068
LOL'O0L HoLR0l FSULO) DUB JEOUBID) [BURIRI08G Q48
v PO LG BOIAIBG pUBR PaZjEnsdy ‘[BOUUDR | 0OE
0 1oL - [BUONaNISU| OGE
PR IA PELREL AIpsialadng pue jelisbeuepy "8ARnIexg 028
SHAHYIVS XXT

SIVLOL HAMIO SAHCLNHOC | NOLLV IHOJdSNYY L HY D34 NOLLVYHISININQY WYHDOHA Y LOAMH0 ACOD
ONY /SINIONLS A0 NAN NI
Sl O304 40 ONIAYYOd SHONYMOTIV S AN AQ NOLLVIHOASNY ML
06 09 (473 0z 0}

£00Z ‘OE BUNJ PAPUT JEDA BY} 10
00 NOILLONNA NIV LA 3SN3dXE - GNNA DNILYHALO

UCISIAICG [D04DS BUODSURE | JSET 18A1Y

18



| gav iBr Ll | vEs'ase [a1gviy | 676'F1L foci'ggegt AL S L0 _

o alimysoy 886
_ SHIISNYHL 66-X86

YO PEE' L 0 BEC'0L 999'1E LEL'G82' ) 66C'9 usludinbiy 10U puk Seneiep "seiddng oy
0 wawdnbg Abojouuda L uoyBLIOl 08/
£R1L'Go1L ZREE0L oL} wewdinbm 10U 092
G S[BLBIRA BIPSYW DUR IBNILNRTY Ok,
LyR'8aLL HEE 0L ey’ Le bl L2 'L oY seyddng 01/
LNZNAINDE HONIW ONY STIVIHTLVIN 531 1ddNS XX

09G'8F2° L 00z'98¢ L2LNee £82°CLL LES'TLEY GGR'GY SBOINBG B0
TBA 50 TRE P s901ABG ADOJOLLDS | UONBULION] 088
155G 1690 wawdoprag UBIS pUR [RUOISSBI0I] 059
090°¢ 68 29978 $854 PR SENG 0v0
5850 BESE Buisiiendy 08g
LIy vas YREEL CHY 08 saxe | Auedoid 029
12L'ee 02 7ig'Le SRy 019
£68'C01'C 007 687 8913k ERTCLL AEHYG0T 59871 SROIAIDG HRGBH DUR DOUBLOIIBI DBG
2908'89¢ 808888 SRSl puog PUB DOUBINSU RG
CLEDY giay FHEGE shugieopy pus Basi] Ovg
LPRREE 59% OB SRELEZE SE0IAIDG AN DEG
SreGo G952, LRy SH0 L SUDRBSINLIIDA 0%
£10'88y e YA gy pazienads pue [PULSS | [BUOISSSICIY 015
SATAHIS XXG-&
02 Az | PR CLLEEE OFEs9 SHONVMOTIV ONY SLIHINDE STTAQTINT XX

ViOBLY' L PEE'D GLLEL 0 ZlLL'vyg'o £50°'c59 OUR|EG [BI0 1
0 ADDIOWDD | UOTBULGHY 08
62¢ 68 oy LS 0l1ag JBUIG pUE [BDLRID BUEBIORE L8
£95'626'9 pen's eI SOV EERG B0IAIDG PUE PBZIRNOAS TROULID L 096
LR Ol CRE' Ll Acsirsadng pue puebeuRp oaexy 028
SAHYTYS XXE

SIVLOL SANNOHD SONICHNG SININIDV 4T AONYNILNIVIN NOLLYH LSININGY WYHDOHG Y LOIMH0 30O
HAHLO (INV SHIVdaY SHNIITING
N £
mMuOOI._n_UMm 100HOS JONYNILNIVIN ONY SNOLLYHELE0
08 0L 0% 0z o1

£00Z 'OF aunp papL3 JeaA SU) 104

008 NOLLONNMA THY L3A ISNIdXE - GNNd DNLLYEHIJO0

UOISIAC J00UDS BUOOSURS | 188D 18AK

14



Biver East Transcona School Division

OPERATING FUND - DETAIL OF TRANSFERS
TO (FROM) CAPITAL FUND
For the Year Ended June 30, 2007

Transfers To Capital Fund
Category "D" School Buildings

Bus Heserve
Bus Purchases 576,840
Other: Debt Repayment - Capital Proecls 2,408,800
Yehicie Purchases L8907
; 2826624
1,861,123

7,524,363

iess: Transfers From Capital Fund
O
Net Transters To (From) Capital Fund 7,624,303
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River East Transcona Schoot Division

CAPITAL FUND SCHEDULE OF FINANCIAL POSITION

as at June 30

2067 2008
Financial Assels

Cash and Bank -
Short Term lnvestments ,
Due from - Provincial Government 1,068,341 -
- Federal Government -

- Municipat Government -

- First Nations -
- Other Funds 1,906,283 188513
Accouris Receivable 5,543 13,078

Accrued Investment Income -
2,280,887 201,581

Liabilities

Qverdraft 1,845,483 2,183,768
Accounis Payable 170,659 298,172
Accrued Liabilities 5,474 167,118

Accrued Interest Payable 1042777

Due to - Provincial Government -
- Federal Government - -

- Munigcipal Govarnment -

- First Nations -
- Operating Fund - 29.781

Deferred Revenua 834,377
Debenture Debt 28,774,338 31,434,685
Cther Borrowings 7a03,778 3,462,204
40,880,372 37,536,731

Net Debt

Mon-Financial Assels

Net Tangble Capiial Assets
Accurnulated Burplus / BEquity ~

* Comprised of:
Raserve Accounis
Equity in Tangibie Capital Assets

LRGN

49.821.822 132,714,380
12,022,417 85,379,240

188,513 188,513
11,833,804 5,180,727
12022417 85,379,240




River East Transcona School Division

CAPITAL FUND
SCHEDULE OF REVENUE, EXPENSES
AND ACCUMULATED SURPLUS

For the Year Ended June 30

20667 2006
Revenue
Provincial Government
Granis 27831 -
Debt Servicing - Principal 2,875,153 2,588,757
- iInterest 2,380,588 2,508,326
Faderal Government - -
Municipal Government - -
Other Sources:
investrment income - -
Denations T4 BEE .
Insurance Proceeds - -
0
6,368,355 5,105,083
Expenses
Amortization 4.170,373
Debenture Debt interest 3,380,980 2,508,326
Other Interest 518,666 261,185
Other Capital Hems 96,737
Loss 7 {Gain) on Disposal of Capital Assets £1 %18 281 372
8,173,446 3,050,853
Current Year Surplus / {Deficit) {1.8¢ i 2,054, 230G
Net Transfers from (to} Operating Fund 7,524,303 2,106,009
Transfers from Special Purpose Fund
Net Current Year Surplus (Deficit) 5,719,212 4,180,238
Cipening Accumuiated Surmius / Equily 85,379,240 41,219,001
Reglatemenis: / e Can o G E
Opening Accumulated Surplus 7/ Equity as restated 81,218,001
Closing Aceumulated Surplus / Eguity 12,022,417 55,379,240
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River Bast Transcona School Division

SPECIAL PURPCSE FUND
SCHEDULE OF FINANCIAL POSITION

as atJune 30

2007
Financial Assels
Cash and Bank 1654 529
Short Term wvesiments .
Accrued vestment Income -
Ciiher Investmanis
1,654,529
Liabiiilies
School Generaled Funds Liabilisy 1.399,420
Accounts Payable
Accrued Liabilities .
Dus to Other Funds
Deferred Revenueg
1,399,420
Accumulated Surplus * 255,109
* Comprised of:
School Generated Funds Accumulated Surplus 255108
Cther Funds Accumulated Surplus
285 108
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River East Transcona School Division

SPECIAL PURPOSE FUND
SCHEDULE OF REVENUE, EXPENSES
AND ACCUMULATED SURPLUS

For the Year Ended June 30

2007
Hevenue
School Generated Funds 1,006,281
Other Funds
1,006,281
Expenses
Schoo! Generated Funds GE8.782
Cther Funds
958,762
Current Year Surplus {Deficit) 40,519
Transfers (to) Operating Fund -
Transters (to) Capltal Fund -
Net Curreni Year Surplus {Deficity 40,519
Opening Accumulated Surplus -
Hestatements: School Generated Funds 214,580
Opening Accurnulated Surplus as resiated 214 590
Ciosing Accumuiated Surplus 255,108




River East Transcona School Division

STUDENT ENROLMENTS (FRAME) AND TRANSPORTATION STATISTICS

(UNAUDITED)

ENROLMENTS BY PROGRAM

REGULAR INSTRUCTION
English Language - Single Track
Francais - Single Track

F.7.E. Enrofment
Saptamber 30, 2006

)
Tk
%3
[#33

French tmmersion - Single Track 1.044.5

Duai Track

- English Language 31275

- Francais

- French immersion 12870

- Other Bilinguai 522.5 4.837.0

Senior Years Technology Education 512.0
TOTAL REGULAR INSTRUCTION 16,631.0
STUDENT SUPPORT SERVICES : Special Placement 1730
TOTAL NUMBER OF FULL TIME EQUIVALENT K- 12 STUDENTS 18,8040
THANSPORTATION OF PUPLLS

TRANSPORTED STUDENTS 3,300

TOTAL KILOMETERS - LOG BOCGK 178,007

TOTAL KILOMETERS - BUS ROUTES 834,724

LOADED KILOMETERS 478,672
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Hiver East Transcona Schoot Division: 2006/2007 Financlal Siatemeiis

CALCULATION OF ADMINISTRATION COSTS
AS A PERCENTAGE OF TOTAL EXPENSES

Adminisiration Cosis

Divisional Administration, Function 500
Curriculum Consuliing & Development Administration, Program 805
Transportation Adminisiration, Program 716
Operations & Maintenance Administration, Program 810
Sub-total
Less: Liability Insurance
Administration portion of self-funded expenses (see below}

Expense Base

Total Operating Expenses
Plus: Transfers to Capital
Less: Adult Learning Centres, Function 300

Percentage (A) / (B}

Self-Funded Expenses (fully offset by incremental revenues):

international Student Programs

Expensas {1}
Instructional
Administration {deducted above)
Other: Homesiay Fees/ Medical Insurancs

Associated Revenue ¥

Self-Administered Pension Plans

Expenses {1}
Administration (deducted above}
Cther:

Associated Ravenue =

{1} Incremental costs of the program.
{2y Tuliion fees from intemations! students or the gension pian administration fee.

28

4,138,873
262,806
290,498
681,247

5,371,424
57887
251,253 *

5,062,454 (A&}

143,313,796
7,524,303
875,303

149,962,786 (B)

3.4%

2,734,838

1735558




